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Constituent local authorities of the West of England Combined Authority  

 

 

Housing wealth has also become more entrenched in recent decades. In the South West of 

England overall, the proportion of households that own their own home with a mortgage 

has declined dramatically from 43% to just 31% over the past 20 years, reflecting the 

difficulties younger generations and prospective first-time buyers face in accessing the 

housing market.  

 

Meanwhile, the proportion of households owning their home outright has risen from 32% to 

41%, largely due to existing homeowners paying off their mortgages. Simultaneously, the 

proportion of households privately renting has risen from 11% to 16% and has overtaken 
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the proportion of social renters. 

 

Increasing housing supply is vital to tackle this growing affordability crisis. However, while 

the home building industry has made some progress in increasing housing supply in the 

West of England - with an average of around 4,000 homes built annually over the past five 

years, reaching a peak of 4,660 homes in 2021-22 - housing delivery is now falling across 

most of the Combined Authority area. 3,619 homes were built in 2023-24, down 6% on 

2022-23 and 22% below the 2021-22 peak.  
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The preparation of a Local Nature Recovery Strategy would also help to support the 

objectives of the SDS.   
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